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Nepuopa MHaHCOBON HECTaBUNBHOCTM, MOXKHO CKa3aTb, 3aTA-
HyncA. MHorue npuBbIYHbIE U, KAa3aN0Cb Obl, OTNAXKEHHbIE MeXa-
HU3MbI AaloT cbou. B 3Toi cMTyaumm ana noACTpaxoBKu Heobxo-
AMMO MMeTb HECKOJIbKO «3anacHbiX a3pOAPOMOBY» U, 3aMeTUM,
HafieXHbIX CNOCO6OB BIOYKEHUA CBONX AeHer.

B30pbl MHOMMX NtOfiei B NOMCKAX HAEKHOrO CPeACTBa Ans BO-
EHUN W COXPaHeHUs KanuTana o6paTUANCL K APAroLeHHbIM Me-
Tannam.

B 3TOM HOMepe Mbl PacCMOTPUM elle [1Ba 4OCTATOYHO PacnpocTpa-
HEHHbIX 1 NPOBEPEHHbIX CM0CO6a He NPOCTO COXPaHMUTb, HO U yBe-
JMYUTb CBOI KanuTan: 1) o6esnnyeHHble MeTalsIMYeckme cyerta
(OMC) 1 BKnapbl B gparmetanniax; 2) NoKynKka akuui 3010T0-
A06bIBaOLWMX KOMNAHMIA M KOMNAHUIA, f06bIBAIOLMX APArOLEH-
Hble MeTanbl.

1) 06e3nuyeHHble MeTannuyeckue cyeta (OMC) u BKnaabl B
AparmeTannax.

TepmMuHonorus o6e3nuyeHHble METaNIMYECKUe cHeTa 0603HavaeT
co6oil cneyuanbHble cYeTa, NPUBA3AHHbIE K AUHAMUKE CTOUMOCTU
LeHbl OnpefeneHHoro metanna (camble pacnpocTpaHeHHble: 30/10-
T0, cepebpo, nnatuHa, nannaguin). Bnageneu cueta npuobpetaer
3a CBOM AeHbIM rpamMMbl MeTanna y 6aHka, a npu 3aKpbITUM cYeTa
npoAaeT meTann o6patHo baHKy. [loxon BnafenbLa cyeTa CKnagbl-
BaeTCs 33 CYeT PasHULbl MEXAY CTOMMOCTbIO FpaMma meTanna npu
NOKynKe W TeKylyeit CTOMMOCTbIO rpamMma meTanna. MuHumanbHas
cymma ans oTkpbiTusa cyeta OMC — 310 Tekywas CTOMMOCTb OAHOTO
rpamma metanna. T.e. faxe umes HeGOMbLYIO CYMMY, Bbl MOXKETE
OTKpbITL YeTbipe OMC, no ogHOMY B 30/10Te, cepebpe, NnaTuHe u
nannaguu, U Kynutb MMHUManbHOEe Konn4yecTso (No ofHOMyY rpam-
My), CTaTb BRafeNbLeM AparMeTansioB 1 HaCaXAaTbCA NPUPOCTOM
CTOMMOCTM CBOMX BROXeHWA. CnegyeT oTMETUTb, YTO, HECMOTPSA Ha
omuManbHylo NPUBA3KY K Kypcy no fparmetannam Lb PO, kaxpablit
GaHK CTaBUT CBOM YCNOBUS MO LLeHAM NOKYNKK U NPOAAXM rpamma
aparmetannos. [03TOMy BHUMATENbHO U3y4YKUTE LEHbl NOKYNKU U
NPOAAXN METanNoB B 6aHKe, a Nyyle cpaBHUTE NPUBU3NUTENBHO
LeHbl NATW pa3nnyHbix 6aHKoB U oTKpbiBalite OMC B ToM GaHKe, Ko-
TOpbIit NpefocTaBnsieT Hauboee BLITOAHbIE ANs BAC YCIOBUSA NO-
KYNKW rpamMMoB AparoueHHblx MeTannos. Cnepyet npegoctepeys
Tex, KTO XenaeT caenarb ObicTpble AeHbrn Ha BnoxeHusax B OMC.
B HacToslwee BpeMs LeHbl Ha AparMeTannibl CUALHO KONebnioTcs.
OHM MOTYT KaK pacTy, TaK U CHUXATbCA, NO3TOMY Bbl MOXeTe Kak
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30JIOTO B BYMATAX
N CHETAX

MHBECTUPOBAHWE B FKOBEJIMPHbIE
YKPALLEHWMA M APATOLIEHHBIE METAJJIbI

= Astop Anexced Hukonaeeny HoBHYEHKD
P leHepansHei AMpeKTop,

1 HE3ABMCHMMBIA UHBHCOBL A COBETHMK
W5 000 «CAH 3CCET MEHELHMEHT», Mockea

HaCNAXAaTbCs NPUBLIIBIO OT NPUPOCTa CTOUMOCTU CBOMX FPAMMOB,
TaK M HECTU 3HAuMTesbHble YObITKW B T€ MOMEHTbI, KOTAA LIEHbI Ha
MeTannbl He B paBope y MHBECTOPOB.

Bknapbl B gparmeTannbl NpefoCcTaBAfaioT OrpaHUYeHHOe Konunye-
CTBO poccuiickux 6aHkoB. KonnyectBo Takux 6aHKOB MOXHO nepe-
CyMTaTh MO ManbLam ofHOM pyku. Bknagbl B gparmertannax — 3to
cB0€06pa3Hblil NepexofHbIid NPOAYKT OT 06bIYHOTO Aeno3uTa K 0be-
3n4eHHOMY MeTannnyeckomy cyety (OMC). B yem ero npusneka-
TEIbHOCTb: TOT, KTO BKNaAblBAET A€HbIM B NOA0OHbIA UHCTPYMEHT,
nofyyaeT Ha cYyeT He TONbKO rPaMMbl MeTanna, Ho U NPOLEeHTHI B
Buae rpammoB metanna. Kak 3To BbIMAANUT: Hanpumep, Bbl Kynuau
1000 rpamm cepe6pa, No BKNagy HaYnCATCA NPOLEHThl 2% B rof.
Yepes rog Ha cBoeMm cyeTe Bbl Oynete umetb He 1000 rpamm cepe-
6pa, a 1020 rpamm cepebpa. Ecnv ueHa Ha cepebpo 3a 3TOT nepuog
BbIPOCNA, TO Bbl B JBONHOM BbIMIPbILLE M CTOMMOCTb FPAaMMa MeTanna
BbIPOC/IA, M KONIMYECTBO CaMUX FPAMMOB MeTanna yBennynnocs.

K otpuuartensHbiM cTopoHam BnoxeHuii B OMC n BknagoBs B gpar-
MeTassbl CTOUT OTHECTH TO, YTO BaHKM BEAYT CBOK KypCOBYIO No-
JINTUKY B OTHOLIEHWM CTOMMOCTM NOKYNKW/NPOAAXuW rpaMma fpar-
MeTanna, a TakKe PUCKU CHUXKEHUA CTOMMOCTU BIOXEHWUN 133a
He6NaronpuATHON KOHBLIOHKTYPbI Ha PbiHKe ApParoLeHHbIX METaIOB.
Topu3oHT uHBecTMpoBaHus B OMC moxeT konebartbcs B AManasoHe
oT 3 a0 5 nert.

5) Mokynka aKuui 3010T0A006bIBaIOLLUX KOMIAHUIA U KOMNAHUM,
Ao06bIBalOWMX AparoueHHble MeTanbl.

Kak oaWH 13 BapuaHTOB HENPAMOTO BIOXEHUS B APAroLEeHHbIe Me-
Ta/INIbl MOXXHO PAacCcMaTpMBaTh MOKYNKY aKLMii KOMNAHUI, KOTOpble
A06bIBAIOT AparoleHHble MeTannbl. Ha oTeyectBeHHOM GOHAOBOM
PbIHKE KOTUPYIOTCA aKLMW HECKONbKUX KOMNAHUI, UMEIOLWUX nps-
MO€ OTHOLEHME K J06bIYE [ParOLEHHbIX METAIOB. ITO XOPOLIO U3-
BecTHble komnauun — TMK «Hopunbckuin Hukenby, «Montoc 3onotox,
«Monumetanny. CTonT 0TMETUTb, YTO NpUOOPETEHME aKLKii Tpeby-
€T LOMNOJHUTENbHbIX LeHCTBUI, TAKUX, Kak OTKPbITUE GPOKEPCKOro
CYeTa, perynspHoe OTCAeXUBAHUE KOTUPOBOK aKLMI KYMNEHHbIX
KoMnaHuii. CTOMMOCTb aKLMil KOMNAHWIA, [OOBIBAOLLMX [paroLeH-
Hble MeTaibl, He BCEraa fiBUraeTcs B OfHOM HANpPaBieHUM C LieHaMK
Ha fiparmeTanibl. 3T0 NPOUCXOAMUT U33a TOTO, YTO HA AUHAMMUKY LieH
aKLUMii KOMNaHWIi feicTBYET ropasfo 6onblue hakTopoB, YeM MPOCTO
CNPOC U NPefJioXKeHUe Ha fparMeTaibl. ITOT BApUAHT BAOXEHMIA
B fparmMeTasibl CTOUT pacCMaTpuBaTh KaK OfHMW U3 afbTEPHATUBHbBIX

3onoTo B bymarax -

BApMaHTOB MHBECTMPOBAHMA. CPOK MHBECTUPOBAHUA B aKLUMN HE
JIOJKEH 6bITb MeHbLe yeM 3 roga.

W B 3akniouenne. Kak Bbl yXKe ycnenu noHATh, CyLWEeCTBYIOT pa3-
JINYHblE BapPMAHTbI BNOXEHUI B ParoL€HHOCTH, NOJ KOTOPLIMU Mbl
NOHUMaeMm oBeNUpHbIE YKpalleHna, aoparolueHHble MeTanibl U KaM-
HU. YHUBEPCANbHOTO CPEACTBA ANA BCEX HE CYLecTBYeT. BNoxuTbCA
B AparmMeTansibl MOXHO AaXe C AeMOKpaTUyHbIM 6lofxeToM. Mpexae
YeM C rofoBOM OKYHYTLCA B NPUOOPeTEHNE AparoLeHHOCTEl, 0TBETb-
Te cebe Ha HECKONbKO BONMPOCOB: 1) Kakue Lenu s npecnepyto, npu-
o0peTas fparmMeTanibl, yKpaieHus u T.n.; 2) Ha Kakoii CPOK A roTos
paccTaTbCs CO CBOUMM fieHbramu; 3) HacKoNbKo i KoMOPTHO cebs
4yBCTBYI0, BbIOPAB OAMH M3 BbIWEOMNNUCAHHbIX BAPUAHTOB BNIOXKEHUIA.
Mokynka gparoueHHocTel (MHBECTUPOBAHME B AparMeTanbl) 310
LONTOCPOYHBII Gpak no pacyety, 34ech HeT MecTa i POMaHTUKOB
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